




The Legacy Society
JCCF is pleased to recognize the founding members of The 

Legacy Society. These individuals have shown a commitment 

to their community by letting us know that they have includ-

ed the foundation in their estate planning through wills, trusts, 

and beneficiary or co-beneficiary of insurance or retirement 

plans.

The Legacy Society recognizes community members who 

are leaving a legacy, a lasting impact on Johnson County 

through a planned gift. Below is a list of all members who 

finalized gift arrangements prior to December 31, 2006 and 

qualified as founding members:

• Dean Abplanalp

• Sonya Baker-Hallett 

• Mrs. Clarence Boyce Jr. 

• Brian and Darci Cohoon

• Jon and Sandy Daniels 

• Gordon Dunn and Dolores McGovern-Dunn 

• Joe Gossman

• John and Barbara Grimmer

• Jim and Susan Haines 

• Bud and Ann Herron 

• Pam Hicks

• Phil and Linda Hougland 

• John and Linda Knight 

• Walter and Janette Koon 

• Mitzi Martin 

• Mary Jo Mozingo

• Steve and Alma Shaul 

• Patsy A. Hughes Snyder (and Orris A. Hughes, deceased)

• William G. and Rebecca Hardin Tallman

• Nicholas J. and Peri S. Wallace and Family

• Jon and Daris Williams 

• Steve and Anne Young

For more information about how to join The Legacy Society, 

please contact Sandy Daniels at 738-2213.

2006 Tribute and 
Memorial Gifts

were made in honor or 
memory of…

Dave, Holly, Cole and Chase 
Bellomo

Norm Blankenship
Karen Borowski
Debra Brown-Nalley
Velma Collins 
Kate Comiskey
Don Cummings
Franklin D. Cummings
Exie Gilmore
Preston Jahns
JCCF Staff
Diane and Paul Johnson
Tom Jordan
Jean Koon
Alice Lorenz
Mitzi Martin
Johanna Moran
Betty Osting
Gene Robinson
Rhianna Rose Schmidt
Charles Slauter and Joseph Litz
Lyman Snyder and Family
John and Carol Tumayalle
Beverly Van Valer
The Robert Wolen Family
Barbara and Mas Yoshimura 
Anne Young
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CAPE Update
The Johnson County Community Foundation partnered 

with Franklin College to successfully bring Lilly Endow-

ment’s Community Alliance to Promote Education 

(CAPE) funding to Johnson County. 

Year one of CAPE has built a foundation for reaching 
our vision:

To prepare all our children for success by building a 

countywide collaboration between parents and schools, 

community members, and community organizations 

and to collaboratively create strategies to ensure that 

literacy becomes a major priority in the community.

We are well on our way to building a community that 
acknowledges that school readiness begins in infancy 

and supports parents, caregivers, and organizations in 

the process of raising a community of readers.

Through CAPE, we have collaborated with community 

agencies and started programs in the community in-

cluding:

• the local Baby TALK program and discussing expansion

• a literacy segment in Ready or Not Here I Come!, a local 

prenatal education class

• implementation of Every Child Ready to Read @ Your 

Library in county libraries and libraries throughout the 

state

• literacy kits for circulation in county libraries and other 

community agencies

• training to kindergarten and preschool teachers

• countywide coordination of kindergarten registration 

and assessment

• Summer Reading Camps in all six school corporations 

to give lowest performers on kindergarten assessment a 

jump start into school

This represents a significant contribution and a sound 

foundation for realizing our vision as well as moving to-

wards accomplishing our long-term goal stated as:

To increase parents’ and caregivers’ knowledge of 
children’s developmental stages of learning, to build the 

parent’s capacity to provide a stimulating literacy envi-

ronment in the home and to enable them to be their 

child’s first teacher.

Next year we will build on this foundation by enhancing 

and expanding the programs we have started, creating 

a new home visit program, and sharing information with 

the community. 

CAPE programs teach adults and children the importance of 
literacy in early childhood.
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Solid Investment Performance Boosts Impact on Community
For 2006, the world of investments was very interesting. Volatility was high overall, and there were numerous geopo-

litical, as well as market-driven factors that contributed to the swings in the market. For example, comments by the 

new Federal Reserve Chairman Ben Bernanke in early May sent markets sliding almost 15% in the space of just over 

a month. High prices at the pump combined with uncertainty in the world commodities markets last year also made 

an impact on prices.

Despite all this upheaval, the foundation’s portfolio returned a very solid 14.4% overall for the year. We outperformed 

both of our benchmarks by an average of over 100 basis points. The foundation’s portfolio ranked in the top quartile 

of all investment portfolios in 2006, and we remain above the median of similarly invested portfolios across all time 

periods.

Our performance is credited to the insightful minds and watchful eyes of the foundation’s investment committee and 

our investment advisor, Fund Evaluation Group. The members that make up the investment committee comprise de-

cades of financial and investment expertise, as well as common sense approaches to investing. Together, we have 

been able to make wise decisions on behalf of the portfolio that continue to contribute to the positive impact that the 

foundation makes in Johnson County. 

Our decision to add two new asset classes to the portfolio in 2006 is one example that contributed greatly to the strong 

performance of the portfolio. We established a position in international emerging markets in May, which returned 22% 

throughout the remainder of the year. We also added ‘mega-cap’ stocks – stocks of the largest of the large global 

companies. This position outperformed the broader large cap equity market as well. 

While we take pride in our performance for 2006, we are very aware that the markets never rest. As we move further 

into 2007, we continue to diligently focus on building and maintaining a solid portfolio that will prosper and grow for 

generations, providing new and ever-increasing resources to meet the needs of our community. For us, 2006 presents 

an excellent example of the value of what a community foundation brings to donors and potential donors. Our do-

nors’ funds are professionally managed with a cost-efficiency that is relatively unmatched, both in terms of administra-

tive costs as well as performance.

As chair of the investment committee, I want to thank you on behalf of the com-
mittee for the privilege of being a steward of your gifts. As a reminder, anyone 

interested in finding out more about the investment of the foundation’s funds is 

welcome at any of our upcoming investment committee meetings. We look for-

ward to a prosperous 2007 and beyond.

Craig Wells, Chair, Investment Committee
Tim O'Donnell, Senior Vice President, Fund Evaluation Group Craig Wells



Liabilities
Current liabilities:

Accounts and other payables 17,587   8,754

Accrued interest payable 15,925 -

Current portion of annuties payable 7,336 1,950

Deferred revenue 30,500 3,000

Agency endowments held for others 536,955 580,760

Debt    227,500                  -

835,803 594,464

Annuities payable 30,930 10,016

Total Liabilities 866,733 604,480

Net Assets
Unrestricted:

Undesignated (deficit) 17,728 (133,651)

Board designated-facility fund 306,859 57,445

Net investment in property and 
equipment 188,411 398,665

Nonpermanent 435,713 462,030

Endowment    8,621,214 10,187,672

Total unrestricted 9,502,191 10,972,161

Temporarily restricted    2,152,896   1,569,769

Total net assets  11,655,087  12,541,930

Total Liabilities and Net Assets $12,521,820 $13,146,410

December 31,

Revenue, Support and Expenses 2005 2006

Support:

Contributions $ 429,920 $ 355,129

Grants from other organizations   577,730   63,785

1,007,650 418,914

Revenue:

Investment income:

Unrealized gains 180,946 686,088

Realized gains (losses) (120,794) 125,314

Investment earnings-net    306,101   319,696

366,253 1,131,098

Fund-raiser income 80,861 92,773

Change in value of trusts 219,146 165,662

Service fees 37,234 30,499

Other              65       823

  764,695   1,420,855

Total Support and Revenue 1,711,209 1,839,769

Expenses:

Program services:

Grants made 459,852 563,814

Less grants made from agency 
endowments   (21,717)   (18,644)

Grants made–net 438,135 545,170

Other program services   81,586   77,237

519,721 622,407

Supporting activities:

Management and general 108,945 128,854

Fundraising   144,571   201,665

   253,516   330,519

Total Expenses      773,237    952,926

Change in Net Assets 937,972 886,843

Net Assets, Beginning of Year    10,717,115     11,655,087

Net Assets, End of Year  $11,655,087 $12,541,930

December 31,

Assets 2005 2006

Current assets:

Cash and cash equivalents:

Cash held for current operations

Cash held for nonpermanent funds

Cash held for endowment funds

Matching contributions receivable

Investments

Property and equipment–net

Long-term investments

Beneficial interest in trust receivables

$ 70,848 $ 45,138

191,065 358,505

834,430 126,111

1,096,343 529,754

- 4,848

   164,479 144,940

1,260,822 679,542

415,911 398,665

9,049,134 10,637,071

   1,795,953  1,431,132

Total Assets 12,521,820 13,146,410

• Total 2006 grants:  $657,197
• Reached total assets of:  $13,146,410
• 2006 net return on investments:  14.4%

Financial statement and audit report prepared by Capin Crouse LLP.  The 
full report is available for review upon request.

Financial Profile 2006



The Johnson County Community Foundation 
strives to be the philanthropic leader in 
improving our community, today and in the 
future, by connecting people who care with 
causes that matter in Johnson County.

To enhance the quality of life for all citizens of 
Johnson County, now and for generations to 
come, by building community endowment, 
addressing needs through grantmaking, 
and providing leadership on key community 
issues.

Mission Statement

Vision Statement

the Johnson County 
community Foundation
398 South Main Street
Franklin, Indiana 46131
For Giving, For Good, Forever

317.738.2213 (office)
317.738.9113 (fax)

www.jccf .org
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